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Instructions for the candidates :-

1. qerreft JUTEYd U veal H B STR T |

Candidates are required to give answers in their own words as far
as practicable.

2. <R ek BRA W RY g e it A o §
Figures in the right hand margin indicate full marks.

3. 9 U UF Bl LAFYdd UgH deN el & Ut & fay 15 e @1
faRed |\ & T 2 |

15 minutes of extra time has been allotted for the candidate to
read the questions and follow the instructions carefully.

4. I8 eI QI WSl § B, WUS—3I Ud WS4 |
This question paper is divided into two sections: Section-A and

Section-B.
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GUS—3 H 60 IRITS UL ¥, YD & foy 1 i iR | 9 4

fp=8l 50 YAl BT TR AT 8| S9PT IR IuTe] B T OMR—30e

A W 98 gd B drel /et dfd U W W el N TeR @

@R /TR s /&efs /AEd 3 &1 OMR e § YN &HRAT A1
T, AT WRIAT URUIH MHFI BN ) IS dis giemdl 50 uedi | Afew
SR < © O UUH 50 U & SR DI 8l Sird BT |

In Section-A, there are 60 objective type questions which are
compulsory, each carrying 1 mark out of which 50 questions are to
be answered Darken the circle with black/blue ball pen against the
correct option on OMR Sheet provided to you. Do not use
Whitener/Liquid/Blade/Nail on OMR Sheet, otherwise the result will
be treated as invalid. If any candidate answers more than 50

questions, then first 50 answers will be evaluated.

Gus—g H IR—GKTS 27 THINII U ©, o774 4 bl 15 Ul &I
IR <A1 IR B | IS T & fog 2 ofw faiRa 2| swa aifaRaw
Gug—q H 08 4" IR U A1 Ay v 2, R A BT 04 U=Hl Bl
IR AT AR & | U e & g 05 3 FeiRa 2 |

In Section-B, there are 27 Non-objective Short answer type
questions, out of which any 15 questions are to be answered.
Each question carries 2 marks. Apart from this, there are 08 Long
answer type questions, out-of which any 04 question are to be

answered. Each question carries 5 marks.



7. ¥l UPR & Seldi-h SUBRUT BT SKIAT Youidal dreid ¢ |

Use of any electronic appliances is strictly prohibited.

Section- A
Tus—3 (axqfrs y3)
9T GIT 1 9 60 db b YAd U & AT IR fdwey fau v € 598 9

U el © | AU §RT g Y 50 YAl & Ho! [dded d OMR—e wR fafed
N | 50 X 1=50

Question No.- 1 to 60 have four options, out of which only one is
correct. You have to mark, your selected option of 50 questions, on the

OMR-Sheet. Each question carries 1 (one) mark.

1. IdeH & 79 5 9 dIF 9 9 87

A. 4@ B. #M

C. il D. Swfa |1

Which of the following is a factor of production?

A. Land B. Labour

C. Capital D. All the above
2, SU9IEIT AdeN bl g fbar Srdr g |

A. e refe |

B. 3y fagoiyor #

C. gafe aefvms o

D. SWad # | P 7 |



Consumer behavior is studied in:-

A. Micro Economics

B. Income Analysis

C. Macro economics

D. None of the above

JAIRA b Fh DI A?

A S &9 B. HIcrq

C. veq R D. <fF afe==

Who was the father of Economics?

A. J. B. say B. Malthus

C. Adam smith D. Joan Robinson

JIIIRT BT Bl AR HIFI—T 87

A. |EAT BT 3fTdeH B. AEFl &I HIreAdH IUAM]
C. s fadra D. Swad |4

Which is the central problem of an economy?
A. Allocation of Resources B. Optimum utilization of resources.

C. Economic development D. All the above



sreferawer &1 affgd fHar S e 2|
A. IolarT & w9 4 B. {HISIATG) @& w9 H
C. ¥ & s 4 D. s & &1

Economy may be classified as:-
A. Capitalist B. Socialist
C. Mixed D. All of these

faRel B Bl THRT 8-
A. R ST 81 B. &9 Sded gl
C. SIfed g% &1 faaror &4 & D. SRad |

The central problem of an economy is:-
A. What to produce

B. How to produce

C. How to distribute produced goods

D. All the above

SUIIRAT BT TorHarad g &g 1 uwgd fear?
A. e B. UL
C. fe D. dRgeredd

Who gave the cardinal concept of utility?

A. Marshall B. Pigou



10.

C. Hicks D. samuelson

S @l SYIIATCT Afereped icil 8, a9 AH= Sudrer—
A. gTTHS BT B | B. ome® Bl B |

C. I el 2| D. g9 ¥ &Ig 8

When Total utility is maximum, marginal utility is:-
A. Positive B. Negative

C. Zero D. None of these

T SyAIRTar | & AR & g1 ufaured b 97
A. et B. T
C. Raret D. faer

Who basically propounded the concept of law of Equi- marginal

utility?
A. Marshal B. Gossen
C. Ricardo D. Mill

907 | I 9T dod fAfed 811 Sfavad 87

A. STHAT BT BT B. ta f¥aa g1

C. 9 gy R B IRl D. Swa |+

Which element is essential for demand?



11.

12.

13.

A. Desire to consume B. A given price

C. Willingness to spend D. All the above

A RGY R Th—gR & daal TANT fhar ST 8, FEalidl

A e TR B. ®IMMI~ ey
C. IRMaTH qIGU D. 579 | ®Ig 78|

Goods which can alternatively be used are called:-

A. Complementary goods B. Substitute Goods
C. Comforts goods D. None of these
DB B o H gig 81 A A Bl AT—

A Tl B B. gt

C. Rer &l 2| D. g & @1 &

With the rise in coffee price the demand of tea :-

A. Rises B. Falls

C. Remains stable D. None of these

|7 @I e ®I A9 BT G FfaRad § o9 A1 87

A- [T @1 AT | sruTfae uiRddd
BHIAT H U gRda




o

B. @Hd ¥ argurfae aiRedH

o o

HIT 3 sruTfe gRda

C. AT § gRdd=
HEd d gRddH
D. 37 | PIg &l

Which of the following is a formula for measuring the elasticity of
demand?

A. Proportionate change in Demand

Proportionate change in price

B. Proportionate change in price

Proportionate change in demand

C. Change in Demand

Change in Price
D. None of these
14. HHT &1 HEd g O ST 28—

A. PET d gRIAT & dROT 14047 H yRdas B. /1T d gRda+

C. IRdafde 3 § ufRddd D. &|ad & uRddA

Price elasticity of demand means:-
A. Change in demand due to change in price
B. Change in demand

C. Change in real Income D. Change in price

15. fIATRYCT a¥gan &1 dhT—
A- SRR B § B- dreR Bl @

C. &% drdeR 8l @ D. guicIT ddr@eR Bl §



16.

17.

18.

For Luxury goods, the demand is:-

A. Inelastic B. Elastic

C. Highly elastic D. Perfectly Inelastic

S Betd H Scared [hadl Hheld 87

A. BT BT B. Skl & ATeHT BT
C. T &g & D. g9 9 ®Is 8

In Prodution function, production is a function of:-
A. Price B. Factors of production

C. Total expenditure D. None of these

SIS BT Afhd eI g

A. Toft B. s
C. 9 D. 579 & I3 el |

An active factor of production:-
A. Capital B. Labour

C. Land D. None of these

STl I¢h Ugol dedl 2, fhy ReR 81 TcHT 3R®T &xdl & 98 dId AT db
PEATTT 27

A APP B. MPP



19.

20.

C. TPP D. 3 &I

A curve which rises first and starts declining after that is called?
A. APP B. MPP
C.TPP D. All these.

fererforRad & & @19 Scufd &1 dree 78 § —
A. 4@ B. =M
C. 9oIR D. gsil

Which of the following is not a factor of production:-
A. Land B. Labour

C. Market D. Capital

DTl ST el Bl A= & :
A HfT & M

B. Sw@fd gfg o9 &

C. ™ & dfwe s 4

D. | &1 &g 4 |

Long — run production function is related to:-
A. Law of demand
B. Law of increasing return

C. Law of return scale

10



21.

22.

23.

D. Elasticity of Demand.
Aifes orrg § fFefalRaa & e wfafera fear sirar 27
A, 9= A B. = amrd

C. 3r@ad AT D. Swa |1

Which of the following is included in monetary cost:-
A. Normal Profit B. Explicit Cost

C. implicit cost D. All the above
frforRad § 21 sifdha Iy —
A TVC=TC-TFC B. TC=TVC-TFC

C. TFC=TVC+TC D. TC=TVC x TFC

Which of the following is correct:-

A. TVC=TC - TFC B. TC=TVC-TFC

C. TFC=TVC+TC D. TC=TVC x TFC

TR ANTT BT Jdhfedds A 7 ;
A. & arTa B. A< &
C. 9= &Td D. 39 oiTd

The alternative name of opportunity cost is :
A. Economic cost

B. Equilibrium price

11



24.

25.

26.

C. Marginal cost

D. Average cost

oof R § —
A. AR=MR B. AR > MR
C. AR<MR D.AR + AC=MR

In perfect competition:-

A. AR=MR B. AR > MR

C.AR <MR D. AR+ AC=MR

=g o I & FeRe gca € —

A T B D B. @wfad a&gsil & i
C. SR & Al B HHAT D. SWad |4

Determining factor of supply of goods is:-

A. Price of goods B. Price of related goods

C. Price of factors of production D. All the above

STq B § ofter A1 uRdaw B R gfd § Sarer gy & o o ofe @
ey frefoRaa § s=—a1 g -

A. AEIER B. ddRER

C. oieieaer D. quidefrear

12



27.

28.

When supply increases more with a result of small increase in

price, the nature of supply will be:-

A. Elastic B. Inelastic

C. Perfectly elastic D. Perfectly Inelastic

IIoR &) fFefoRad & 9 - fagivar 87

A & & B. &dr ud faadr &1 HieE

C. 9% &I U I D. Swa |1

Which of the following is a characteristics of market?
A. One area

B. Presence of Buyers and sellers

C. One price of the commodity

D. All of the above

R &1 Refd R T &1 daal Ud 8 Hal il 2, Hedl § —

. TIEhR B. @Al

. ERIfIBR D. g4 ¥ ®Ig 78

Market situation where there is only one buyer is:-

A. Monopoly B. Monopsony

c. Duropoly D. None of the above

13



29.

30.

31.

Ao A & FuRe gca Fefaiead 4 - 9 87
A. 9 BT 1T

B. a&] @ gfd
C. A 3R B g D. 399 9 &g g1

Which factor determines the equilibrium price?
A. Demand of commodity. B. Supply of commodity
C.BothAand B D. None of these

HrAd FERe gfear 4 999 dd &1 f[aar &9 = uxgd fear?
A Rapref B. dreRy
C. wrefa D. §l. &. Hadl

Who gave the concept of Time element in price determination

process?
A. Ricardo B. Walras
C. Marshal D. J. K. Mehta

31far sredaTa | gfcl BRf —
A. qula: dERR B. quia: delldaR
C. draeR D. 379 | &I 7l

In very short period, supply will be :-
A. Perfectly elastic B. Perfectly inelastic

C. Elastic D. None of these
14



32.

33.

34.

35.

quf GioRIATT % &I AW BRAT Ul & —
A Rer &Y &1 B. ReR a3 &1
C. Rer AHI=T 3T &1 D. SWRH a4l

A perfect competitive firm faces:-
A. Fixed price B. Constant AR
C. Constant MR D. All the above

Tafte IS FeTIT Bl & —
A. gl ISRTR T B. ¥HT $IHd R &I
C. ghd TXIT IATE Bl D. SuRIad a4

Macro economics studies;-
A. Full employment B. Aggregate Price level

C. Gross national Product D. All of above

ot & e @ gfg dEard & —

A. ISl B[ B. ISl &
C. Uair fosioy D. 579 9§ ®Ig 8l

Increase in stock of capital is known as:-

A. Capital Loss B. Capital Profit
C. Capital Formation D. None of these
ureifies & H |ffferd 8 & —

15



36.

37.

A 3y B. YT FUR
C. &g g D. 74 o+l

Primary sector includes:-
A. Agriculture B. Retail Trading
C. Small Industries D. All these

U Goll efegaeer H Ardd AN & Fuch DI &7
A. SUHRT
B. foaet

C. ST + BRI I
D. STHIT + a9 + WRaR =g + 3§

In an open economy which are the components of Aggregate

demand?

A. Consumption

B. Investment

C. Consumption + Expenditure

D. Consumption + Investment + Govt. Expenditure + Net export

fedae ea o ei— Jare afderg 27
A. 997 B. dfT
C. IUR D. fafesior

16



38.

39.

40.

Which of the following is included in secondary sector?
A. Insurance B. Banking

C. Trade D. Manufacturing
DI A FA 7 ?

A. GNP = GDP + forgrae B. NNP = GNP + ftrrae

C. NNP = GNP - ftrrae D. GNP = NNP - ftrrae
Which one is true?

A. GNP = GDP + forgrae B. NNP = GNP + ftrrae

C. NNP = GNP - ftrrae D. GNP = NNP - ftrarae

T srefeeaRerr H U 9y @ Sfid Icariad 3ff<aH axiall T |l &

TR Hed BT FHEd ¢ |

A. B IS IS B. IR 3

C. | =R 3 D. fagg I ITa

The market Value of all final goods and services produced in an

economy over a year is called;-
A. Gross National Product B. National Income

C. Gross domestic product D. Net National Product

TS 3 &1 A4194 fod fafyy & fham Smar 87
A. Saree fafer B. 3 fafer

C. =g fafy D. ¥ 94

17



41.

42.

43.

Which method is adopted in measuring National Income?

A. Production Method B. Income Method

C. Expenditure Method D. All of these

Y B BT TSh © 7
A. TTRT B. erafaRd <
C. fimg o & D. ¥ 94

Which one is a component of profit ?

A. Dividend B. Undistributed Profit

C. Corporate Profit Tax D. All these

“HaT 98 © Gl Y&l Bl B BN (HA I8 Per o ?
A Bt fagsd B. 1%

C. g™ D. &9

“‘Money is what money does” who said it?
A. Hartley Withers B. Hawtrey

C. Thomas D. Keynes

a1 & UIfe Sl & Sidvd by enfie fhar iram g 2

A. faf¥a &1 AregH B. 4 &I HIU®
C. A 3R B g D. 44 &1 G

Which is included in the Primary function of money?

18



44.

45.

46.

A. Medium of Exchange B. Measure of Value

C.Both Aand B D. Store of Value
a1 B gl I FART 3 2
A. d% ¥ SET T B. 99T & NI SUTEl ™0

C. STHER | S, 9ad W@Id &1 T D. 598 & 941

By supply of money we mean :

A. Money deposited in Bank

B. Money available with public

C. Deposit with Post office saving bank
D. All of these

AT gorell § &9 | o™ 8 ?
A. IS YoTTel! B. amuddl HgdnT H gig
o< DERC REIE IS D. SWjad |41

What are the advantage of Barter System ?
A. Simple System B. More Mutual Co-operation

C. No Economic Disparities  D. All the above

gRe d6 g YbR &7 20T 0 & ?
A. FHe Ag B. srfafasy
C. vl Uq 1A D. Sudad I

19



47.

48.

What type of loan is advanced by Commercial Bank ?

A. Cash credit B. Overdraft

C. Loan and Advance D. All of these

BT db B U PHI—AT HIT TET 8 ?
A BT db I BT Hdld db & —

B. < db TR WRBR BT Wi BT 2 |
C. =21 9 < | BT YOIl BT Fareld HRal ©
D. Swa |+

Which statement is true for the central Banks?
A. Central Bank is the Apex Bank of the country
B. Ownership of the Government on Central Bank

C. Central Bank Regulates the entire banking system in the

country.

D. All the above

Bald db gRT DIA—AT &l SIRT Bl Sl 2 2
A T gl B. 9Rg HaT
C. Ry D. 374 & &I

Which type of currency is issued by Central Bank?

A. Currency B. Credit Money

20



49.

50.

51.

52.

C. Coins D. All of these

IRT ¥ IfHT &5 IR URST gl
A 1969 H B. 1981 ®
C. 1991 | D. 2001 |

Banking Sector Reforms in India began in :
A. 1969 B. 1981

C. 1991 D. 2001

ART H 14 99 AT ATGHNYS bl DT ILIBROT fbar Tr?

A 1949 B. 1955 |

C. 1969 H D. 2000 H

14 big scheduled commercial banks in India were nationalist in :

A. 1949 B. 1955
C. 1969 D. 2000

A S0 €10 Wo | B. 9o w0 e 9
C. &= = D. Rarer A

“Supply creates its Own Demand”. Who gave this law?
A. J. B. Say B. J. S. Mill

C. Keynes D. Ricardo

B BT IR g 59 gcp W AR g ?
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53.

54.

55.

A. gqTaqul AT B. gfci
C. SUTGH &\l D. S99 ¥ $Ig w8

On which factor Keynesian Theory of Employment depends?
A. Effective Demand B. Supply

C. Production Efficiency D. None of these

1 - MPS 1+ MPS
PIT—TT BT AT & ?

A. MPC + MPS =0 B. MPC + MPS < 1

C. MPC + MPS =1 D. MPC + MPS > 1

Which statement is true ?

A. MPC + MPS =0 B. MPC + MPS < 1

C. MPC + MPS =1 D. MPC + MPS > 1

“Traited Economics Politique” & J¥I® & oi@dh Hid © 7
A. UL B. S0 dlo |
C. S0 THO BI D. Rarel

Who is the writer of “Traited Economic Politique”?
A. Pigou B. J. B. Say
C. J. M. Keynes D. Ricardo
DHIT—AT AT I T ?

A K=—1— B K= L
MPC MPS

22



56.

57.

C. K= T7ups D. K=" FTwps
Which statement is correct ?

- _ o
A-K= Trc B.K= Jps

| L

C K=Twps D.K= s
IR IcTh 3TARTST bl oMl H -
A AT # o o gfg B @ B. gftt 4 ool 9 gfg Bl ©

C. gfdf wd #fT M RER B D. 9 | &g T2l

In the situation of deflationary gap :

A. Demand increases rapidly

B. Supply increases rapidly

C. Both demand and supply are equal

D. None of these

TP JFARTT BT b B B (o1U Aifgd U dII— 8 ?
A 6 R 4| gfg B. ol 9I6iR H Uferyfcrdl dr
C. Fd< DY Iqurd H gfg D. Swa |1

Which monetary measure is adopted in correcting Inflationary

Gap?
A. Increase in Bank Rate

B. Selling Securities in open Market

23



58.

59.

60.

C. Increase in Cash Reserve Ratio

D. All the above

gcgel R b Ifiid by wiie fhar Srar g 2

A 3T PN B. SUBR &}
C. A 3R B T D. Sdg &R

Which is included under Direct Tax ?

A. Income Tax B. Gift Tax

C.BothAand B D. Excise Duty

faeeh faffmaa <= &1 fHgivor gar 2

A TNHR gRI B. HAlei—dlel gI¥I

C. faeg d& gr1 D. /T wd gfd &1 wfdaai grr

Foreign exchange rate is determined by:
A. Government B. Bargaining
C. World Bank D. Demand and Supply Forces

TR A &1 ek Bram 2
A TSt & oF—<d 9 B. qqail & 3mard vd fHaid |

C. | HiSc qm sfde | D. 579 & |

Balance of Trade means :
A. Capital Transaction B. Import and Export of goods

24



C. Total Credit and Debit D. All of these

Tus—9 / Section-B

Av—axqf~ss 437/ Non-Objective Type Questions

e SN 939 / Short Answer Type Questions

U AT 1 ¥ 27 9P oY SR © | 39 ¥ el 15 Ul & IR < | ISP YA
& farg 2 ofa FuiRa ¥ (15x2=30)

Question no. 1 to 27 are Short answer type. Answer any 15 questions. Each

question carries 2 marks. (15x2=30)

1, =gl a1 anfefen foharell &1 a8y |
Mention any two Economic Activities.
2 UGTard] sfeierdwel &l URHTNT BT |
Define Capitalistic Economy.
3. Hl ITARTAT BT G ford |
Write the formula of Total Utility.
4. AT & <l FeiRe d@ qaqrsy |
Name two determinants of Demand.
5. ART @& 99 @ 9T Suars §7?

What are the exceptions of law of Demand?

6. Rer omra &1 aRyreT U |

Define fixed cost.

25



10.

11.

12.

13.

14.

15.

16.

17.

Aged ®d frd wed & ?

What is Equilibrium Price?

Teh q¥g D1 Yfcl DI YT B drel & HReb Ia15 |

Mention two factors affecting the supply of a commodity.

IR @ &7 URg faRay forRay |

Write two basic features of Market.

THITAERY Ufraiar @ & v faemany faRay |

Write two main features of Monopolistic Competition.

oS 7deme BT g1 fagrydrell & sdsy |

Mention two features of Macro Economics.

3R T FHIT FaTE FHESY |
Explain the Circular Flow of Income.

i &5 & Fuchl & A8 forg |

Write two components of primary sector.

srefaraven & fgdias &= @ aRusr Ofg |
Define secondary sector of the economy.
sl et & fpel) a1 o Y o |

Write any two merits of a good money.
5T & <1 =7 HrEt o foalag |

Write two primary functions of money.
Ay S @ < o B fere

Write two merits of time deposit.
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18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

Arg T 9 3T ey § 2

What is meant by credit creation?

1 §% B < e P TqEy |

Mention two main functions of a Central Bank
TN T8 Bl gREIRT BT |

Define ‘Clearing House’.

AT WA & &1 "cd gargy |

Mention two components of aggregate demand.

RISTRIYR T &7 a7 37ef 7§ 2

What is meant by Fiscal Policy ?
d% X FIT BI@AT © 7

What is Bank Rate ?

IR @gh BT YRWIT BN |

Define Trade Cycle.

UL PR B &I IAEXT G |

Give two examples of Indirect Tax.
Goll fefedeRedT & &I Ul Bl qarsy |
Mention two merits of an open Economy.
Gl IR Bl fha Fr © ?

What are open market operation.

27



4" Sa9F 939 (Long Answer Type Questions)

U9 GRYT 28 W 35 db <lY ST U & | 399 O fhl 4 Ul & SR ¢ | UAD

Te & fog 5 o FEiRa §) (4x5=20)

Question no. 28 to 35 are Long answer type questions. Answer any 4

questions. Each question carries 5 marks. (4x5=20)

28.

29.

30.

31.

32.

33.

34.

35.

- YA & =9 Bl FHSISY |
Explain the law of Equi-marginal Utility.
ANT & DIHT dArd DI YHIFAd B dTel dedl B IR HIFY |

Explain the factors determining price elasticity of demand.
IR Hed Ud AT oI H 3R HITY |

Differentiate between Market Price and Normal Price.
TSR 3T H 0T o1 faferdf FHemsy |

Discuss the methods of measuring national income.

T & = BT BT qui o |

Describe the main functions of Money.

RS & & faf= ST BT Seoikd I |

Explain the various functions of Commercial Bank.

IRGR IoIc b ST BT g PN |

Describe the objectives of Government Budget.

faf = T 2° era vd ufiae A ma a_1 &1 |aHssy |
What is exchange rate? Explain the favourable and unfavourable
exchange rate.
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